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24 NATIONS WARMING UP FOR THE EURO 2016

COUNTRY RISK ASSESSMENTS OF QUALIFIED COUNTRIES:  
THEIR CURRENT FORM

More news after the kick-off !
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GROUP A
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OUR FAVOURITES

CORPORATE DEFAULT 

PROBABILITY

A1  	 VERY LOW 

A2  	 LOW

A3  	 ACCEPTABLE

A4  	 QUITE ACCEPTABLE

B 	 SIGNIFICANT

C 	 HIGH

D 	 VERY HIGH

w	 Country under positive           

       watch list

r	 Country under negative 

	 watch list

Beware of still waters 
Companies are on an investment track. Production capacity in 
use (less than 75% in 2014) should rise to 78% in 2016, moving 
closer to the 81% average of the glory years before the crisis. 

A balancing act
The UK is distancing itself from EU goals! The UK’s 
average deficit of -7% since 2008 has led to higher 
growth - but points to strong internal imbalances.

A safe bet!
The safety of German’s economy 
is priceless. Interest rates offered 
by 10-year Treasury bonds could 

become negative in 2016.

GERMANY FRANCE

Return to form? 
Q1 saw the highest growth in 

investment (+2.3% qoq) since 2008!

6
NESTA

SPAIN ENGLAND

A possible surprise? 
Belgium has reported an average growth 
of 1.2% over the last 10 years, just behind  
Germany’s 1.4% and well above the euro 

zone average of 0.8%.

BELGIUM
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